
A guide for trustees running a self managed superannuation fund8

SMSF examples

Q. Ivan and Antoine have been good friends for many years and
decided to set up their own small superannuation fund.  They
have used the services of an accountant, Clancy, to set up the
fund and have asked Clancy if he would like to be a member
also.  Would this fund be an SMSF?

A. Yes, providing all members are also trustees, no member is employed
by another member and no member receives any remuneration for
their services as trustee.

Q. Ivan�s employer, Monica, wishes to join the fund.  Would the
fund still be an SMSF if Monica joins?

A. No, because Monica is Ivan�s employer.  However, if Monica and Ivan
were related, the fund would still meet the definition of an SMSF.

Q. Nick is a director of XYZ Pty Ltd.  Bruce is an employee of
XYZ.  At 30 June 1999 George (Nick�s brother) was a member
of the same excluded superannuation fund as Bruce.  Could
Bruce and George be in the same SMSF?

A. No.  George is a relative of Nick, the director of the employer sponsor
company.  This means Bruce would be considered an employee of
George.

Use the following decision trees to determine if your fund is an SMSF.
Single member funds must use the decision tree on page 9.

Part 1
What is an SMSF?

1. SMSF Decision Tree – More than one member

Start
here

Does your fund have
less than 5 members?

Does your fund have a
company as trustee?

Are all members of the fund
also trustees AND

are all trustees of the fund
also fund members?

Is this because:

• a legal personal
representative is acting
as trustee on behalf of
a member who:

– is under 18;

– is under a legal
disability; or

– has died (and death
benefits have not
been paid);

OR

• an acting trustee holds
an enduring power of
attorney for a member?

Is this because:
• a legal personal
representative is acting
as trustee on behalf of
a member who:

– is under 18;

– is under a legal
disability; or

– has died (and death
benefits have not
been paid);

OR

• an acting trustee holds
an enduring power of
attorney for a member?

Are all directors of the
trustee company

members of the fund
AND are all members of
the fund directors of the

trustee company?

Is any member of the
fund an employee of

another member?
Are they related?

Does any trustee receive
remuneration for their
services as trustee?

✘Your fund is not an SMSF.
Please contact APRA

✘Your fund is not an SMSF.
Please contact APRA✘Your fund is not an SMSF.

Please contact APRA ✔
Your fund is a self

managed superannuation
fund
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No
No

No

No

No

No
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Yes
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No
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Part 1
What is an SMSF?

2. SMSF Decision Tree – Single member funds

No

No

Yes

Yes

No

No

Yes

Yes

Yes

No

Yes

No

Yes

No

Yes

Yes

✘Your fund is not an SMSF.
Please contact APRA

Is this because:

• a legal personal
representative is acting
as trustee on behalf of
a member who:

– is under 18;

– is under a legal
disability; or

– has died (and death
benefits have not
been paid);

OR

• an acting trustee holds
an enduring power of
attorney for a member?

Is this because:
• a legal personal
representative is acting
as trustee on behalf of
a member who:

– is under 18;

– is under a legal
disability; or

– has died (and death
benefits have not
been paid);

OR

• an acting trustee holds
an enduring power of
attorney for a member?

Start
here

Does your fund have a
company as trustee?

Does the trustee
company have more
than two directors?

✘Your fund is not an SMSF.
Please contact APRA

✔
Your fund is a
self managed

superannuation fund

✘Your fund is not an SMSF.
Please contact APRA

Does any trustee receive
remuneration for their
services as a trustee?

Does your fund have two
individual trustees?

Is the member also a
trustee of the fund?

Is the other trustee
related to the member of

the fund?

Is the member of the
fund an employee of the

other trustee?

No

No

Yes

No

Is the member of the
fund a director of the

trustee company?

Is the member of the
fund the sole director of

the trustee company?

Yes✘Your fund is not an
SMSF. Please contact

APRA

Is the other director of
the trustee company

related to the member of
the fund?

No

Is the member of the
fund an employee of the

other director of the
trustee company?

No

No

Yes

Yes


